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and in dry edible beans around the

world looks to be increasing in 2009,

largely because bids to growers have
not declined nearly as much as those for
soybeans, corn and other major grains
and oilseeds.

Interestingly, there seems to be a
greater of sense of certainty about
potential acreage increases outside the
top two-thirds of the North American
Free Trade Agreement (NAFTA) region
than there is in the United States or
Canada.

Some market participants in those
countries are looking for dry edible bean
acreage to decline in 2009, while others
believe high prices will combine with
good movement to boost seeded area.
The debate is over the extent to which
these positives are offset by high seed
costs and unexpected declines in the
price of fertilizer and other petro-based
chemicals.

This debate is clearly reflected in
the various acreage predictions.

Gary Lucier of the USDA’s Economic
Research Service thinks land in dry
edible beans in the United States could
rise 10% in 2009.

“With stocks of several dry bean
classes likely to be low again by next
summer, reduced supplies and strong
prices (relative to historical trend)
over the coming marketing year will
backstop the need for increased acreage
next spring. However, dry bean acreage
has declined for three consecutive
years, the general economic outlook
is weak, and the industry continues to
face a substantial (although weakened)
challenge from traditional rotational
crops such as corn, soybeans, barley,
and wheat.

“Although prices for these grains have
declined substantially in recent months,
they remain above long run trends.
However, dry bean prices are also well
above their long run averages and have
proven much stickier on their way down
as the industry resists price reductions.
As a result, potential dry bean returns
are currently very competitive with
virtually all alternative crops.”

We reached a similar conclusion,
expecting land in all classes of dry
edible beans will rise at least 6.6% to
1.594 million acres in the United States
this year. The biggest gains are seen for
pinto beans, expected to advance 11%
to 698,900 acres; while navies might rise
6.8% to 267,700 acres; light and dark
red kidney rise almost 8% to 60,700 and
54,800 acres respectively. The biggest
declines are forecast for chickpeas,
which could fall 12% to 72,500 acres;
while small reds might be off 12% at
37,400 acres and cranberry beans slip
3% to 8,900 acres.

Dry edible bean production outside
North America is more difficult to
quantify. In recent years, China has
emerged as the most important
export producer of dry edible beans.
Unfortunately, there is no reliable
source of current production and
seeded area forecasts.

Speaking at the CICILS convention
in Puerto Vallarta in May of 2008,
Huo Jianguo of the China Chamber

of Commerce of Import/Export of
Foodstuffs said land in dry edible beans
in China was up in 2007-08, but yields
were hurt by drought in the primary
growing area. Despite lower average
yields in 2007-08, China’s edible

bean exports were up 22.7% for the
September 2007 through March 2008
period. Kidney bean exports totalled
442,717 metric tons (MT); versus 70,151
MT of mung; 45,567 MT of small red
and 28,232 MT of broadbeans.

Jianguo indicated area in 2008—09
should be little changed because of stiff
competition for land use by soybeans
and other grains. It could be inferred
that now that soybean prices have
declined, competition for land use will
be less intense and dry edible bean area
could further expand.

Dry edible bean production has been
declining in recent years in Argentina
because of increased competition from
soybeans, wheat and corn, along with
the need to eliminate surpluses left over

continued on page 38

"We Know Beans" means finding the right soybean from

thousands of choices, growing it ourselves to make sure

it's right, and getting it to our customers in a quantity they
demand. Advanced genetics developed for Manitoba.
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continued from page 37

from the first half of the current decade.

Markets have finally absorbed the last
of the remaining stocks of coloured
beans in Argentina — helped by smaller
crops in Brazil. Consequently, prices
on local markets are now being driven
by demand for planting seed. Interest
in beans is being helped by the effects
of this year’s La Nina event, which

has resulted in regions of drought and
spotty rainfall. Processors expect some
land which was intended for soybeans
to go into dry edible beans, resulting
in a general increase in black and white
alubia bean seedings.

World markets are responding to the
potential for a bigger white alubia bean
crop by reducing price ideas for both
current and new crop beans. However,
prospects for more variable weather
conditions and continued drought
has left many exporters cautious
because of the risk of lower yields and
smaller average seed sizes in parts of
the growing area. On the other hand,
coloured bean processors in Argentina
are closely watching the crop situation
in Brazil, expecting any shortfalls
to result in keen demand for this
year’s crops.

If there are similar responses to
the income potential differences of
edible beans versus major grains and
oilseeds in enough parts of the world,
acreage could expand more rapidly
than expected. Even so, as with many
commodities, there is a greater risk
of lower trading levels in 2009-10.

But, if crude oil markets rebound it
will problem lessen the severity of any
declines in edible beans because that
would add support to crops which can
be diverted in biofuel uses.

U.S. President Obama’s inaugural
speech included a comment that the
United States needs to be a more
responsible consumer of the world’s
resources and reduce its reliance
on fossil fuels. He said the United
States must continue to emphasize
development of alternate energy
sources. Over the medium term, that
should keep biofuels an important part
of U.S. energy policy. As a result, crude
oil markets will continue to influence
prices paid for corn, sugar, canola and
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other feedstocks used to make ethanol
and biodiesel.

Legislating biofuel usage mandates
means that even if petroleum markets
are weak, alternative fuels will keep
being made and consumed at the
legal minimum. This keeps crops
competing for land. It forces markets
for each individual crop to remain
mindful of how much money farmers
can make growing other crops. While
wheat or durum markets do not worry
about the income potential of pulses,
pulse markets cannot ignore wheat.

corn. Even where crops differ, these
relationships exist.

As much as the competition for
acreage in 2009 is a pale shadow of
what was experienced in 2008, there
are already good reasons to believe
the battle for acres will be fought on
a higher price basis in 2010. Crude oil
is at much over-sold as it was over-
bought at this time last year. It is highly
unlikely that condition can remain in
place by this time next year — implying
strength in corn and soybeans, which
raises the price edible beans need to be

Wheat and durum cannot ignore
soybeans. Soybeans cannot ignore

at to prevent available supplies from
falling below world demand. %

World Pulse Production Summary and 2009 Forecast (metric tons)

Production (MT) 2005 2006 2007 2008 2009
Beans, Dry 17,994,287 19,351,274 19,289,231 18,774,519 18,963,754
Broad Beans 4,427,779 4,676,202 4,868,681 4,523,083 4,549,460
Chick Peas 8,531,491 8,544,145 9,313,043 8,658,952 8,742,135
Cow Peas, Dry 4,647,472 4,831,542 5,408,431 4,819,067 5,004,493
Lentils 4,039,729 3,436,580 3,873,801 3,470,107 3,850,000
Lupins 1,347,063 513,586 635,337 772,832 766,070
Peas, Dry 11,125,193 10,357,393 10,128,486 11,489,897 11,436,007
Pigeon Peas 3,249,930 3,655,529 3,428,610 3,373,273 3,410,391
Vetches 1,092,083 1,139,121 983,376 1,062,904 1,063,513
Bambara Beans 75,155 76,269 76,300 74,419 74,583
Pulses, nes 3,576,925 2,883,484 3,336,154 3,314,611 3,089,887
Total 60,107,107 59,465,125 61,341,450 60,333,664 60,950,291
Percentage 2005 2006 2007 2008 2009
Beans, Dry 29.9% 32.5% 31.4% 31.1% 31.1%
Broad Beans, Dry 7.4% 7.9% 7.9% 7.5% 7.5%
Chick Peas 7.7% 8.1% 8.8% 8.0% 8.2%
Cow Peas, Dry 6.7% 5.8% 6.3% 5.8% 6.3%
Lentils 18.5% 17.4% 16.5% 19.0% 18.8%
Lupins 0.1% 0.1% 0.1% 0.1% 0.1%
Peas, Dry 14.2% 14.4% 15.2% 14.4% 14.3%
Pigeon Peas 2.2% 0.9% 1.0% 1.3% 1.3%
Vetches 1.8% 1.9% 1.6% 1.8% 1.7%
Bambara Beans 5.4% 6.1% 5.6% 5.6% 5.6%
Pulses nes 6.0% 4.8% 5.4% 5.5% 5.1%

Forecasts by Statpub.com based on historic data from the FAO and other government

statistical entities.



MANITOBA PULSE BUYER LIST — MARCH 2009

B-Beans, F-Fababeans, L—Lentils, P—Peas, S—Soybeans

Company

Agassiz Feeds
Agassiz Seed Farm Ltd.
AgriTel Grain Ltd.
B. B. E Enterprises Ltd.
Belle Pulses Ltd.
Best Cooking Pulses, Inc.
Cargill Ltd.
Central Grain Company
Global Grain Canada
H & W Seed Service
Hensall District Co-op
Horizon Agro
James Richardson International

+ Pioneer Grain

» Tri Lake Agri Limited
Jordan Mills

* Delmar Commodities
Linear Grain

* Portage Bean Station
Louis Dreyfus Canada Ltd

« Virden Station
Masterfeeds
Parent Seeds Ltd.

+ Adrain Bean Station
Parrish & Heimbecker Ltd

* Nutri-Pea Limited
Paterson & Sons Limited, N. M.
Quarry Grain Commodities
Roy Legumex

« Fisher Seeds Ltd.

» Duncan Seeds
R-Way Ag
S. S. Johnson Seeds
Saskatchewan Wheat Pool — AgPro
Seed-Ex Inc.
The Puratone Corporation
Thompsons Limited

* Keystone Grain

» Circle T Agri Services

* Y2K Farms
TransGlobal Commodities
Vanderveen Commodity Services
Viterra
Viterra Special Crops

* Receiving Station

+ Plum Coulee

+ Prairie Mountain Agri Ltd.
Walhalla Bean Co. (Canada Ltd)

* Winkler Receiving
Walker Seeds Ltd.
West Can Agra
Western Grain Trade Ltd.
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Phone

204-638-5840
204-745-6655
204-268-1415
204-737-2245
306-423-5202
204-857-4451
204-947-6219
204-233-4977
204-829-3641
204-325-7440
204-295-3938
204-746-2026
204-934-5621
204-934-5961
204-523-5380
204-331-3696
204-331-3696
204-745-6747
204-274-2223

204-748-6282
204-638-5840
204-737-2625
204-856-9111
204-987-4320
204-239-5995
204-956-2090
204-467-8877
204-758-3597
204-622-8800
204-822-6629
204-379-2582
204-376-5228
306-569-6104
204-737-2000
204-376-5060
519-676-5411
204-325-9555
204-723-2164
204-252-2132
204-975-0803
204-745-6444
204-954-1528
204-745-6711
204-856-6373
204-829-2364
204-937-6370
701-549-3721
204-325-0767
306-873-3777
204-829-3230
306-445-4022

City/Town

Dauphin, MB
Homewood, MB
Beausejour, MB
Lettellier, MB
Bellevue, SK
Portage la Prairie, MB
Winnipeg, MB
Winnipeg, MB
Plum Coulee, MB
Winkler, MB
Winnipeg, MB
Morris, MB
Winnipeg, MB
Winnipeg, MB
Killarney, MB
Winkler, MB
Winkler, MB
Carman, MB
Macdonald, MB

Virden, MB
Dauphin, MB

St. Joseph, MB
Macdonald, MB
Winnipeg, MB
Portage la Prairie, MB
Winnipeg, MB
Stonewall, MB

St. Jean Baptiste, MB
Dauphin, MB
Morden, MB

St. Claude, MB
Arborg, MB

Regina, SK

Letellier, MB
Arborg, MB
Blenheim, ON
Winkler, MB
Treherne, MB
Edwin, MB
Winnipeg, MB
Carman, MB
Winnipeg, MB
Carman, MB
Portage la Prairie, MB
Plum Coulee, MB
Roblin, MB
Walhalla, ND
Winkler, MB
Tisdale, SK

Plum Coulee, MB
North Battleford, SK

To be included on our Manitoba Buyers List, companies should contact the MPGA office at 204-745-6488 to register.
Note: These companies are authorized to deduct and remit levy to MPGA. This list is provided by MPGA as a convenience to our

members. MPGA accepts no responsibility or liability for the accuracy of the completeness of the information provided. It is your personal
responsibility to satisfy yourself that any company you deal with is financially sound. Questions regarding licensing and security should be
directed to the Canadian Grain Commission at 1-800-853-6705 or 1-204-983-2770.

CGC
Registered
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RECIPE CORNEF

2 tablespoons olive oil or vegetable oil
Y4 teaspoon dried basil, crushed

12 teaspoon chili powder

Y4 teaspoon onion salt

Y% teaspoon ground cumin

Vs teaspoon paprika

s teaspoon black pepper

1 (10 ounce) package ready-to-eat soybeans, thawed if using
the frozen variety (fresh or frozen edamame)

Preheat oven to 375°F. In small bowl, stir together oil, basil, chili powder, onion salt, cumin, paprika and black
pepper. Drizzle mixture over soybeans and toss to coat well.

Arrange beans in a single layer in a shallow baking dish. Roast, uncovered, for 12 to 15 minutes, stirring once, until
soybeans begin to brown.

Serve hot as a vegetable side dish or cooled as a snack. Refrigerate any leftovers.

Nutritional Information (per serving): 193 calories; 11.7 g fat; 16 g protein; 9.9 g carbohydrate; 6 g fibre; 0 mg
cholesterol; 5 mg sodium; 507 mg potassium; 2.9 g sugars.

Preparation time: 10 + 10 minutes/Cooking time: 13 + 10 minutes

6 large flour tortillas

1-19 oz can (1-540 mL can) red kidney, black OR pinto beans,
rinsed and drained

1 cup (250 mL) chunky medium salsa
Y tsp (2 mL) chili powder (optional)
1 cup (250 mL) low-fat cheddar or low-fat mozzarella cheese, grated

Y4 cup (50 mL) fresh cilantro, chopped

sour cream (optional)

1) Preheat oven to 350°F (180°C). 4) In a bowl, combine the beans, salsa, chili powder,
2) Using a 4-inch (10 cm) cookie cutter, cut four rounds out cheese, and cilantro.
of each flour tortilla. Press the tortilla rounds into muffin 5) Spoon 1% -2 tbsp. (20-30 mL) filling into the
cups. This can also use a 3-inch (7.5 cm) cookie cutter regular tortilla cups, and ¥2—1 tbsp. (8—15 mL) into
to make 7 rounds in mini-muffin cups. If the tortillas mini cups.
are not soft enough, carefully microwave the rounds for 6) Place the cups on a baking sheet and bake for
15 seconds or lightly brush one side with water. 8—10 minutes.
3) Bake cups for 12-15 minutes, until light golden and 7) Serve with a dollop of light sour cream.
crisp (these can be made several days ahead and stored
in an airtight container). Tip: Prepare the filling while tortilla cups are baking.

Makes 24 regular bites or 42 mini bites.

Nutritional Information (per 30g serving, 1 regular bite, 2 mini bites): 94, 107 Calories; 4 g, 5 g Protein; 2 g, 3 g Fat;
1 g, 1 g Saturated Fat; 3 mg, 3 mg Cholesterol; 14 g, 16 g Carbohydrates; 2 g, 2 g Fibre; 258 mg, 294 mg Sodium; 87 mg,
100 mg Potassium; 1 mg, 1 mg Vitamin C; 51 mcg, 58 mcg Folate; 49 mg, 56 mg Calcium; 1 mg, 1 mg Iron.

Recipe courtesy of Pulse Canada
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With better grass control,
what’s not to love?

BASF

The Chemical Company




Make your More phosphate.

bean counter More nitrogen.
work overtime

TagTeam® is the only soybean inoculant with
a combination of P-solubilizing and N-fixing
microbes. MultiAction® TagTeam pulls more
left-over phosphate from the soil and ensures
optimum nitrogen fixation — resulting in a
synergy that produces higher yields and a

minimum 3 to 1 return on investment.

Keep your bean counter happy. Insure your

soybean crop with

TagTeam and get the
best phosphate
and nitrogen use

efficiency.

WEBSITE: www.bioag.novozymes.com
1-888-744-5662

novozymes® '

Rethink Tomorrow

Novozymes is the world leader in bioinnovation. Together with
customers across a broad array of industries we create tomorrow’s
industrial biosolutions, improving our customers’ business and the
use of our planet’s resources. Read more about Novozymes at
WWW.novozymes.com.

® TagTeam and MultiAction are registered trademarks of Novozymes A/S. All rights reserved. © 2008 Novozymes. 8065 10.08





